Weekly Market Report

Week Ending June 95,2022
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Summary - Week Ending June 5, 2022

» Average daily inventory levels continued to increase as new pending sales have started to slow down
compared to earlier in the year. This week, the pending-to-new listing ratio hit its lowest level in four weeks.
» Though the number of new listings this week tracked below '21, new listings were in line with the week prior.

»Demand has started to soften as showings continued to track significantly below '21. In comparison to the
220 market that saw increased activity coming out of lockdown periods, showings have started to track

below that ‘20 market as well.
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Week Ending

New Purchase Contract to New Listing Ratio

eFor the week, there were 87 new pending sales for every 100 new listings.
e MD led for the week with 101 new pending sales for every 100 new listings.
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Active New Listings

eFor the first week of June, average available daily inventory remained above 2021, with this week coming in at 109.3% of 2021.
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Weekly New Closed Listings

e Closings tracked slightly below 21 levels at 97.0% for the week. Only NJ saw closings gain compared to the year prior.
Closings were down 3.0% from the previous week.
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Weekly New Listings

eNew listings tracked at 74.8% of '21 but were in line with the week prior. For the first time in a month, no state in the Bright
footprint saw listing gains compared to the prior year. However, in the first week of June 2022, new listings surpassed levels in
2020 in DC, Virginia, and West Virginia.
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Mote: A New Listing is only counted once upon publishing as either Coming Soon or Active.
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Weekly New Purchase Contracts

eContracts saw a noteworthy decline compared to the previous week, with new contracts down 15.9%. The number of new
contracts tracked at 82.3% of 'the same week during 2021.
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Mote: A New Purchase Contract represents when a listing has been updated to either Active Under Contract or Pending. If a contract falls through, any subsequent contract is also counted.
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Weekly Average Days: Purchase Contract to Closing

e The number of days from contract to closing (48) was three days less than the year prior.
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Weekly Showing Activity

eShowings continued to track significantly below 21 at 73.7%. Showings have started to track below 2020 as well. However, there was an
increase in the number of showings compared to the week prior, rising 14.4%.
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Mote: Confirmed Showings are showing appointments that were confirmed through Showing Time as an in person showing. We do not know if they actually went to the appointment.
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Appendix
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Weekly Market Trends

District of Columbia
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DC - New Purchase Contract to New Listing Ratio

eFor the week, there were 49 new pending home sales for every 100 new listings.
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